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Acceptable Example 1:

CD will indicate Yes for an increase in the Monthly Principal & Interest payment after closing, and Yes for a balloon
payment. The balloon payment should show on the 360t payment (end of year 30). Completing it in this manner, will
allow for the AP (Adjustment Payments table) on page 4 to be displayed.

Closing Disclosure

This form B a statement of final loan terms and closing costs. Compare this
diocument with your Loan Estimate,

Closing Information Transaction Information Loan Information
Date lssued 1212472018 Borrower Bayview Springboard LoanTerm 30 years
Closing Date 11/5/2018 Purpose  purchase
Disbursement Date 11/5/2018 Product  79.92 Year Interest Only,
Settlement Agent Seller Fived Fate
File # LoanType @ Conventional CJFHA
Property Ova O
Lender LoaniD# 1810117155
Sale Price $300,000 miC#
Can this amount increase after losing?
Loan Amount 512,000 NO
Interest Rate 504 NO
Monthly Principal & Interest YES - Adjustsoncein year 30
1 hfl' el ) $50.00 + Can go as high as $50 in month 1
Sex Projected Payments below for your| - Includes only intarest and no principal until year 20
Estimated Total Monthly Payment + See AP Table on page 4 for details
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment YES - You will have to pay $12,050at the end of year 30
Projected Pa
Payment Calculation Years 1-30 Final Payment
Principal & Interest $50.00 $12,050.00
only intenest
Mortgage Insurance + 0 + 0
Estimated Escrow + 0 + 1]
Amount can increase over time
Estimated Total
oty Pasmmant $50.00 $12,050.00
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Adjustable Payment (AP) Table

Interest Only Payments? YES For your first 359 payments

Optional Payments? NO

Step Payments? NO

Seasonal Payments? NO

Monthly Principal and Interest Payments
First Change/Amount 512,050 at 360th payment
Subsequent Changes No subsequent changes
Maximum Payment $12,050 starting at 360th payment

Acceptable Example 2:

CD will have a No for a response to whether the Monthly Principal & Interest payment can increase after closing, and it
is acceptable as long as it has a Yes for the balloon payment. Projected payments should indicate the monthly payment

is for interest only. The balloon payment should show on the 360t payment (end of year 30). There will not be an AP
table, and this is acceptable.
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This form i a stotement of final loan terms and closing costs. Compare this

- "
CIosu'lg Disclosure document with your Loan Estimate.

Closing Information Tramsaction Information Laan Information
Daie lasued

Bodrorwer

Loan Term 30 years

Charuing Date Purposs Pusre hase
Diabursement Date Product 25 Year Interest Only
St lemont Agent Saller Fiwed Rate
e Loan Type [l Conventional [ FHa
Lender va O
Property Loan D ¥ 197934595
L
Sade Price $350,H00
Can this amount increase after closing?
Loan Ameunt 514,000 NO
Interest Rate 5.625% NO
Monthly Principal & Interest 565.63 NO
See Projected Poyments below for pour
Estimeted Total Monthly Poyment
Does the loan have these features?
Prepaymant Penalty NO
Balloon Payment YES * Youwill have to pay $14,066 at the end of year 30
Projected Payments
Payment Calculation Years 1-30 Final Payment
Principal & Interest m;ﬁ:s; " 514,065.63
Mortgage Insurance + 0 + 0
Estimated Escrow -
AMOUNt CON MNCECSE Over time " o e
Estimated Total
Monthly Payment $65.63 $14,065.63

Sample

Only

Acceptable Example 3:

CD will have Yes for a response to whether the Monthly Principal & Interest payment can increase after closing, but have

a No for Balloon Payment. This will have an AP Table showing 359 interest only payments and under the Monthly

Principal and Interest Payment section, a First Change/Amount at the 360" payment.
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Closing Disclosure

This o Is @ statement of final lean terms and diosing costs. Compare this

document with your Loan Estimate.

Closing Informatlon Transaction Information Loan Information
Data Issusd SI019 Bomower LoanTarm 30 years
Closing Dats: Lotk Purpess  Purchase
Disburssmant Data AT Prodwct 3587 Year Irtenest Cinky,
Sotiamant Agant Sallar Fixed Hate
Fila LeanTypa  [EComvertional [JFHA
Froparty = Ow O
- Landar Enoer LoaniDa TEST | Partial Esorows
MIC 2
Salks Prics: 5250,000
armS Can this amount increase after dosing?

Loan Amount 420,000 NO

Interest Rate 4% NO

Monthly Principal & interest 566,67 YES - Adjustsoncein year 30

Sew Projected Payments below for pour|
Estimated Tota! Manthly Payrmaent

- Cangoas as %67 In month 1
- Includes Interest 2nd no panapal until year 30
- See AP Table on paged for detalls

Does the loan have these features?

Prepayment Penalty NO
Balloon Payment NO
Payment Calculation Years 1-30 Final Payment
Principal & Interest 56667 SI0.DEE6T
‘only irtenest
Mortgage Insurance (] + o
Estimated Escrow . o + o
Amount cmn increase over tme
Estimated Total
Tonthly Pagment 56667 $20,066.67
This estimate Includes In escrow?
Estimated Taxes, Insurance [ Property Taxes NO
& Assessments 5263.75 [E Homecwner's Insurance NO
Amount can incremse over time Mipnthly [E] Crther: NO
5oz paged fordetails Koo Excrow Account on page § for details. You must pay for other property
cosis sepansinly.

Samples

Only

You may lose this property if you do not make your payments or
satisfy other obligations for this loan.

Adjustable Payment (AP) Table

Interest Only Payments?

YES For your first 359 payments

Optional Payments? NO
Step Payments? NO
Seasonal Payments? NO

Monthly Principal and Interest Payments

First Change/Amount

$20,067 at 360th payment

Subsequent Changes

No subsequent changes

Maximum Payment

520,067 starting at 360th payment
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